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MINISTRY  OF  FINANCIAL  INSTITUTIONS 
OFFICE  OF  THE  SUPERINTENDENT  OF  INSURANCE 


0  THE  HONOURABLE  MURRAY  ELSTON, 
/linister  of  Financial  Institutions 

I  have  the  honour  to  submit  herewith  the  One  hundred  and  ninth  Annual  Report  of  the  Superintendent  of 
nsurance  showing  business  for  the  year  ended  December  31,  1987. 

The  Report  is  arranged  in  five  divisions,  in  addition  to  an  index  of  all  insurers  licensed  to  carry  on  business 

1  Ontario  and  classes  of  insurance  for  which  they  are  authorized. 

Division  I,  entitled  "Annual  Statement  Abstracts",  contains  financial  statement  summaries  of  all  licensed 
nsurers  except  those  registered  under  the  Canadian  and  British  Insurance  Companies  Act,  1970,  or  the  Foreign 
nsurance  Companies  Act,  1970  (Government  of  Canada  Insurance  Acts). 

The  figures  shown  are,  generally,  those  reported  by  companies.  Some  changes  were  made  as  a  result 
)f  examinations  carried  out. 

Division  II,  entitled  "Non-Profit  Hospital  and  Medical  Services  Associations",  contains  tables  showing  in 
summary  form  the  assets,  liabilities,  income  and  expenditure  for  all  associations  registered  under  the 
'repaid  Hospital  and  Medical  Services  Act. 

Division  III,  entitled  "Investment  Contract  Companies",  contains  extracts  from  financial  statements  filed  by 
he  one  company  licensed  under  the  Investment  Contracts  Act. 

Division  IV,  entitled  "Statistical  Tables",  shows  in  tabular  form  the  premiums  and  losses  and  underwriting 
experience  in  Ontario  of  all  insurers  licensed  in  the  Province  with  the  exception  of  mutual  benefit  societies, 
nformation  concerning  the  total  Canadian  business  of  these  insurers  is  also  shown  in  these  tables  which  do 
lot  include  insurance  companies  operating  in  other  Canadian  provinces. 

Because  the  statistical  tables  show  business  written  and  losses  incurred  on  a  direct  basis,  there  are  also 
ables  showing  the  business  of  those  insurers  licensed  to  write  only  contracts  of  reinsurance.  These  tables  show 
business  written  and  losses  incurred  on  an  assumed,  ceded  and  net  basis. 

Division  V,  entitled  "Appendices",  shows  other  miscellaneous  information. 
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LIFE  INSURANCE  PREMIUMS 
REPORTED  BY  LIFE  INSURANCE  COMPANIES  LICENSED  IN  ONTARIO 


A  comparative  summary  of  premium  income 

for  the  years  1984 

to  1987  is 

shown  below: 

1987 

1986 

1985 

1984 

$000 

$000 

$000 

$000 

Premium  Income: 
Insurance  contracts: 

Ordinary  and  Industrial 

Group 

1,460,516 
676,528 

1,296,682 
601,832 

1,147,131 
544,012 

1,069,030 
524,965 

TOTALS 

2,137,044 

1,898,514 

1.691,143 

1,593,995 

Annuity  contracts: 
Ordinary 
Group 

2,162,028 
2,231,404 

1,295,625 
2,106,951 

1,324,828 
1,907,552 

1,159,181 
1,323,592 

TOTALS 

4,393,432 

3,402,576 

3,232,380 

2,482,773 

GRAND  TOTALS  6,530,476     5,301,090     4,923,523  4,076,768 
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The  following  sets  out  a  comparison  of  benefits  paid  for  the  years  1984  to  1987 


1987 

1986 

1985 

1984 

$000 

$000 

$000 

$000 

Disbursements  to  policyholders; 

Insurance  contracts: 
Ordinary  and  Industrial 
Group 

944,978 
579,303 

906,927 
506,876 

864,225 
459,084 

761,415 
424,394 

TOTALS 

1,524,281 

1,413,803 

1,323,309 

1,185,809 

Annuity  contracts 
Ord  i  nary 

1,563,283 

1,264,302 

850,062 

684.243 

Group 

1,924,777 

1,606,202 

1,124,776 

653,178 

TOTALS 

3,488,060 

2,870,504 

1,974,838 

1,337,421 

GRAND  TOTALS 

5,012,341 

4,284,307 

3,298.147 

2,523,230 

A  comparative  summary  of  new  insurance 

issued  and 

in  force  for  the  years  1984 

to  1987  is  shown  below: 

1987 

1986 

1985 

1984 

POLICIES  IN  ONTARIO* 

Issued 
Number 

609,038 

627,606 

599,687 

702,174 

Amount( in  thousands) 
Average  Policy 

$50,833,244 
$83,465 

$47,830,927 
$76,212 

$42,956,627 
$71,632 

$36,293,333 
$51,687 

In  force  Dec. 31st 
Number 

5,591,231 

5,480,878 

5,398,570 

5,393,207 

Amount(in  thousands)  $361,660,675 
Average  Policy  $64,684 

$318,473,761  $282,548,530  $234,035,022 
$58,106          $52,338  $43,394 

*Figures  do  not  include  Segregated  Funds 

FRATERNAL  INSURANCE 

The  following  table  sets  out  comparat 

ive  information  for  the  years  1984  to  1987: 

1987 

1986 

1985 

1984 

$000 

$000 

$000 

$000 

Total  premiums  and  dues  in  Ontario 

70,836 

65,692 

61,806 

47,950 

Disbursements  to  policyholders  and 

beneficiaries  (excluding  expenses) 
New  business  written 

35,034 
343,275 

34,719 
434,852 

31,905 
459,386 

22,235 
353,748 

Life  &  annuity  certificates  in  force 

(adult  and  juvenile)  2,631.002       2,511,244       2,554,119  1,521,946 
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AUTOMOBILE  EXPERIENCE  IN  ONTARIO 


The  f o  1  lowing 

tdbuldtion  shows 

the  premiums  and  losses: 

DIRECT  LOSSES 

DIRECT 

AND  ADJUSTING 

YEAR 

PREMIUMS 

EXPENSES 

WRITTEN 

INCURRED 

RATIO 

$000 

$000 

% 

1972 

490,233 

355,347 

72.5 

1973 

548,792 

401.966 

73.2 

1974 

635,209 

495,066 

77.9 

1975 

815,272 

565,209 

69.3 

i  g  i 6 

962,385 

656,207 

68.2 

1977 

1,094,434 

752,641 

68.8 

1978 

1,134,775 

842.243 

74.2 

1979 

1,197,620 

912.947 

76.2 

1980 

1,307,820 

1,043,487 

79.8 

1981 

1,508,216 

1.273,191 

84.4 

1982 

1,779,064 

1.429,404 

80.3 

1983 

1,917,506 

1.606,391 

83.8 

1984 

1,998,028 

1,899,121 

95.0 

1985 

2,298,936 

2,259.650 

98.3 

1986 

3,027,118 

2,538.732 

83.9 

1987 

3,409,386 

3,002.229 

88.1 

FARM  MUTUAL  INSURANCE  CORPORATIONS 

The  aggregate  experience  of  the  farm  mutual  fire  insurance  companies  in  Ontario 

is  summarized  below: 


DIRECT  LOSSES 
DIRECT  AND  ADJUSTING 

PREMIUMS  EXPENSES  NO.  OF 

WRITTEN  INCURRED  RATIO  SURPLUS       COMPANIES  * 


$000 

$000 

% 

$000 

1983 

73,814 

45,398 

61.5 

125,433 

51 

1984 

78,635 

57,385 

73.0 

138,046 

51 

1985 

82,435 

62,854 

76.2 

154,138 

51 

1986 

102,443 

67,046 

65.4 

178,973 

51 

1987 

117,686 

76.149 

64.7 

204,621 

51 

*  Does  not  include  the  Farm  Mutual  Reinsurance  Plan. 
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PROVINCIAL  AND  EXTRA-PROVINCIAL  COMPANIES 


No.  of  Companies 
December  31,  1986 


No.  of  Companies 

Additions  Withdrawals  December  31,  1987 


Extra 


Extra  Extra  Extra 

Ontario     Pro-  Total    Ontario     Pro-  Total    Ontario     Pro-  Total    Ontario     Pro-  Tota 

incial  vincial  vincial  vincial 


5  11  0  0  0  1  0  1  5  5  10 


5  0  5  0  0 


0  10  14  0  4 


30  6  36  0  0  0  0  0  0  30  6  36 

52  0  52  0  0  0  0  0  0  52  0  52 

42  0  42  0  0  0  1  0  1  41  0  41 

0  0  0  4  0  4  0  0  0  4  0  4 


135  11  146 


136  11  147 


FEDERAL  AND  FOREIGN  COMPANIES 

128  Life  companies 

230  Property  &  Casualty  companies 

14  Companies  writing  both  Life  and  Property  &  Casualty 

32  Fraternal  societies 

AGENTS,  BROKERS  AND  ADJUSTERS 

During  1987,  the  following  licences  were  issued 
Life  insurance  agents 
Non-life  insurance  agents 
Adjusters 

24,902 


20,559 
3,013 
1,330 


Included  in  the  total  of  life  insurance  agents  licensed  are  2,138  dual 
licensed  agents.    These  are  agents  who  are  also  registered  under  the 
Ontario  Securities  Act  to  act  as  salesmen  for  mutual  funds. 

INVESTMENT  CONTRACT  COMPANY  SALES  REPRESENTATIVES 

There  were  728  sales  representatives  registered  in  1987. 

NON-PROFIT  HOSPITAL  AND  MEDICAL  SERVICES  ASSOCIATIONS 

Four  Associations  are  now  registered  under  the  Prepaid  Hospital  and  Medical  Servi 
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LEGISLATION 

During  1987,  one  statute  was  enacted  and  another  proclaimed  into  force.  The  year  also  saw  the 
coming  into  force  of  certain  regulations  under  Acts  administered  by  the  Ministry  through  the  Superintendent 

of  Insurance. 

NEW  STATUTE 

The  Insurance  Amendment  Act,  1987  removes  certain  restrictions  on  farm  mutuals  and  widens  their 
investment  powers.  The  Act  also  makes  two  amendments  to  the  investment  powers  of  insurers  in 

general. 

PROCLAMATION 

The  Insurance  Amendment  Act.  1986  was  proclaimed  into  force  on  June  15, 1987.  The  Act  provides 
the  legislative  framework  for  the  participation  by  Ontario's  property  and  casualty  insurance  industry 

in  a  compensation  plan. 

REGULATIONS 

(1 )  Ontario  Regulation  751  /86  was  published  in  the  Ontario  Gazette  on  January  10, 1987.  It  is  a  general 
regulation  made  under  the  Canadian  Insurance  Exchange  Act. 

(2)  Ontario  Regulation  532,  made  under  the  Insurance  Act  was  amended  by  Ontario  Regulation  1 35/87. 
This  regulation  prescribes  the  rates  of  interest  to  be  used  when  computing  the  reserves  for  all 
unmatured  obligations  guaranteed  under  the  terms  of  two  classes  of  policies  issued  by  Counsel  Life 
Insurance  Corporation. 

(3)  Ontario  Regulation  532,  made  under  the  Insurance  Act  was  also  amended  by  Ontario  Regulation 
208/87.  This  regulation  prescribes  the  rates  of  interest  to  be  used  when  computing  the  reserves 
for  all  unmatured  obligations  guaranteed  under  the  terms  of  several  classes  of  policies  issued  by 
Union  of  Canada  Life  Insurance. 

INFORMATION  COUNSELLING  SERVICE 

In  1987,  the  Consumer  Service  Officers  in  my  office  received  1,574  written  inquiries  or  complaints  and 
11,573  telephone  inquiries  and  conducted  375  personal  interviews. 

PERSONNEL 

The  total  staff  complement  of  the  Division  at  December  31,  1987  was  94,  which  includes  the  Motor  Vehicles 
Accident  Claims  Fund. 


TORONTO,  ONTARIO  J.J.  Wilbee,  FCA 

August,  1988  Superintendent  of  Insurance 


While  every  effort  has  been  made  to  ensure  the  accuracy  of  this  report,  decisions  should  not  be  made  solely  on  the  information 
contained  herein.  Other  information  sources  should  also  be  consulted. 
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LICENCE  REGISTER  REGISTRE  DES  PERMIS 


LICENCE  REGISTER  REGISTRE  DES  PERMIS 


For  the  purpose  of  this  record  insurers  classified, 
by  Section  23  of  The  Insurance  Act,  as  in  1.  and 
2.  (except  Farmers'  Mutual  Fire  Companies),  3.  6. 
7.  and  9.  are  grouped  together  alphabetically.  Part 
of  class  2.,  dealing  with  Farmers'  Mutual  Fire 
Companies,  and  classes  4.  5.  and  8.  are 
separately  listed,  alphabetically.  (As  of  September 
15,  1987.) 


Dans  ce  registre,  les  assureurs  classes,  aux 
termes  de  Tarticle  23  de  la  Loi  sur  les  assurances, 
dans  les  categories  1,  2  (sauf  les  compagnies 
d'assurance  mutuelles  "Farmers'  Mutual  Fire"),  3, 
6,  7  et  9  sont  regroupes  et  enumeres  par  ordre 
alphabetique.  Une  partie  des  assureurs  de  la 
categorie  2  ("Farmers'  Mutual  Fire")  ainsi  que  les 
assureurs  des  categories  4,  5  et  8  sont  enumeres 
separement  dans  I'ordre  alphabetique.  (Au  15 
septembre  1987) 


LICENCED  INSURERS 


ASSUREURS  TITULAIRES  D'UN  PERMIS 


I 


ANNUAL  STATEMENT  ABSTRACTS 


ASSETS  AND  LIABILITIES,  INCOME  AND  EXPENDITURE,  ETC., 
BY  CLASSES  OF  INSURERS 


(A) 


JOINT-STOCK,  CASH  MUTUAL  AND 
STOCK-MUTUAL  INSURANCE  COMPANIES 

(i)  LIFE 


(ii)  OTHER  THAN  LIFE 


5:  i- 

o  i-n 
•< 

ItPlIPP  ! 

ALL  OTHER 
ASSETS 

3665 
276 
33566 
5776 
119274 
265932 
51077 
401 
36483 
1087 

517537 

1 

H 

3351 
0 

4299 
0 

4700 
35861 
28875 
0 
88 
1313 

78487 

REAL  INVESTMENTS 
ESTATE    IN  SUBSIDI- 
ARIES AND 
AFFILIATES 

1092  11118 
0  0 
73  14139 
0  0 
750  0 
98591  318221 
33244  209210 
0  0 
11765  28910 
2940  0 

148455  581598 

STOCKS  MORTGAGES 
AND  AGREE- 
MENTS FOR 
SALE 

5474  49103 
0  7039 
2265  74132 
0  6217 
0  19548 
212245  1053725 
33404  282498 
0  0 
31330  133810 
12  15754 

284730  1641826 

1 

51927 
5979 
99782 
36121 
54446 
656935 
279676 
620 
256084 
28859 

1470429 

SHORT  TERM 
DEPOSITS  & 
)NEY  MARKET 
SECURITIES 
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1987-61E 


(III) 

INVESTMENT  CONTRACT  COMPANIES 


1987-62E 


INVESTMENT  CONTRACT  COMPANIES  FOR  1987 


INVESTORS  SYNDICATE  LIMITED 
Head  Office:    Winnipeg,  Manitoba 

Statement  of  Affairs  for  the  Years  Ended  December  31 


Balance  Sheet 


Assets 


($  000) 
1987  1986 


Cash  and  Investments 

Cash  and  temporary  investments 
Marketable  securities  and  accrued  income 
Debentures  of  parent  company 
Mortgages  on  real  estate  and  accrued  income 
Real  estate 

Loans  to  certificate  holders 


Office  premises 

Accounts  and  notes  receivable 

Accounts  receivable  -  affiliates 

Deferred  expenses 

Deferred  income  taxes 

Other  assets 


Liabilities  and  Equity 

Certificate  liabilities 
Additional  certificate  credits 
Provision  for  future  additional  credits 
Bank  advances 

Optional  certificate  settlements 

Income  taxes  payable 

Tax  deposits  on  mortgages 

Accounts  payable  -  affiliates 

Mortgage  on  real  estate 

Other  1 iabil ities 

Income  deferred  to  future  years 

Deferred  income  taxes 

Long  term  debt 


Capital  stock 
Contributed  surplus 
Retained  earnings 


11,446 
280,253 
3,600 
446,260 
12,258 
3,086 


16,958 
310,778 
4,900 
511,644 
11,400 
6,801 


756,903 

862,481 

48,440 

11,174 

15,602 

12,308 

3,022 

2,163 

6,830 

O  OC/I 

Z ,  9b4 

0 

931 

4,818 

2,090 

835,615 

894,111 

314,336 

448,790 

65,425 

147,540 

2,845 

3,876 

0 

33,570 

245,515 

75,991 

3,690 

10,670 

0 

15,865 

24,637 

24,527 

0 

0 

16,154 

25,090 

2,179 

3,257 

2,928 

27,130 

0 

704,839 

789,176 

14,923 

14,923 

7,935 

7,935 

107,918 

82,077 

130,776 

104,935 

835,615 


894,111 


1987-63E 


INVESTMENT  CONTRACT  COMPANIES  FOR  1987 


Statement  of  Income  ($  000) 

1987  1986 

Income 

Investment  income                                              81,160  88,497 

Service  fees                                                     38,003  29,103 

Management  and  distribution  fees                         89,988  79,948 

Net  gain  on  investments                                    2,770  2,308 

211,921  199,856 


Interest  on  certificate  liabilities 
Additional  credits  to  certificates 
Certificate  operating  costs 
Rental  Operating  Costs 
Service  fee  costs 

Management  and  distribution  operating  costs 

30,175 
22,271 
8,181 
0 

19,881 
89,988 

38,864 
31,327 
11,561 
0 

13,987 
79,948 

170,496 

175,687 

Gross  income  from  operations 
Provision  for  income  taxes 

41,425 
12,144 

24,169 
4,867 

Net  income  from  operations 

29,281 

19,302 

Extraordinary  item 

0 

2,287 

Net  income  for  the  year 

29,281 

21,589 

Statement  of  Retained  Earnings 


Retained  earnings,  beginning  of  year  82,077  71,678 

Add  -  Net  income  for  the  year  29,281  21,589 

Deduct  -  Dividends  paid  (3,440)  (11,190) 


Retained  earnings,  end  of  year 


107,918  82,077 


(IV) 

STATISTICAL  TABLES 
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Farm  Mutuals 
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APPENDICES 


APPENDIX  I 

List  of  licensed  insurers  approved,  as  at  date  of  this  report,  by  the  Lieutenant  Governor 
in  Council  for  the  purpose  of  the  Guarantee  Companies  Securities  Act,  R.S.O.  1980. 
Chapter  192,  Regulation  444/80,  as  amended. 

GUARANTEE  COMPANIES 


1  The  Aetna  Casualty  and  Surety  Company 

2  Aetna  Casualty  Company  of  Canada 

3  Aetna  Insurance  Company 

4.  Ailstate  Insurance  Company  of  Canada 

5.  Alta  Surety  Company 

6  Anglo  Canada  General  Insurance  Company 

7  The  Canada  Accident  and  Fire  Assurance  Company 

8  Canada  Security  Assurance  Company 

9  Canadian  General  Insurance  Company 

1 0.  Canadian  Great  Lakes  Casualty  and  Surety  Company  Ltd 

11.  The  Canadian  Indemnity  Company 

12.  The  Canadian  Surety  Company 

1 3.  The  Casualty  Company  of  Canada 

14.  Central  Mutual  Insurance  Company 

15  Chateau  Insurance  Company 

16  Chubb  Insurance  Company  of  Canada 
17.    Cigna  Insurance  Company  of  Canada 

18  The  Citadel  General  Assurance  Company  of  Canada 

19  Coachman  Insurance  Company 

20.  Commerce  and  Industry  Insurance  Company  of  Canada 

21.  The  Commerce  Group  Insurance  Company 

22.  Commercial  Union  Assurance  Company  of  Canada 

23  Constitution  Insurance  Company  of  Canada 

24  The  Continental  Insurance  Company 

25.  Co-operators  General  Insurance  Company 

26.  Coronation  Insurance  Company,  Limited 

27.  Cumis  General  Insurance  Company 

28    The  Dominion  of  Canada  General  Insurance  Company 

29.  The  Dominion  Insurance  Corporation 

30.  Eaton  Bay  Insurance  Company 

31     Economical  Mutual  Insurance  Company 
32.    Elite  Insurance  Company 
33     Federal  Insurance  Company 

34.  Federated  Mutual  Insurance  Company 

35.  Federation  Insurance  Company  of  Canada 
36    Fireman's  Fund  Insurance  Company 

37.  The  General  Accident  Assurance  Company  of  Canada 

38.  General  Insurance  Company  of  America 

39.  General  Security  Insurance  Company  of  Canada 

40.  Gerling  Global  General  Insurance  Company 

41 .  Gibraltar  General  Insurance  Company 

42.  Gore  Mutual  Insurance  Company 

43.  Great  American  Insurance  Company 

44.  The  Guarantee  Company  of  North  America 

45.  Guardian  Insurance  Company  of  Canada 


46. 
47. 
48. 
49. 
50. 
51. 
52. 
53. 
54. 
55. 
56. 
57. 
58. 
59. 
60. 
61. 
62. 
63. 
64. 


67. 


The  Halifax  Insurance  Company 
The  Hartford  Fire  Insurance  Company 
The  Home  Insurance  Company 
Insurance  Company  of  North  America 
The  Insurance  Corporation  of  Ireland  Limited 
Laurentienne  Generale,  Compagnie  d'Assurances  Inc 
London  and  Midland  General  Insurance  Company 
Lumbermens  Mutual  Casualty  Company 
Maryland  Casualty  Company 
The  Mortgage  Insurance  Company  of  Canada 
New  Rotterdam  Insurance  Company 
The  New  Zealand  Insurance  Company  Limited 
Niagara  Fire  Insurance  Company 
Norwich  Union  Fire  Insurance  Society,  Limited 
Pearl  Assurance  Public  Limited  Company 
Perth  Insurance  Company 
Phoenix  Assurance  Company  of  Canada 
The  Phoenix  Insurance  Company  (Hartford,  Conn. 
Pilot  insurance  Company 
The  Prudential  Assurance  Company,  Limited 
Reliance  Insurance  Company  (of  Philadelphia) 
Royal  Insurance  Company  of  Canada 
Safeco  Insurance  Company  of  America 
St.  Paul  Fire  and  Marine  Insurance  Company 
Scottish  &  York  Insurance  Co.  Limited 
Seaboard  Surety  Company 
Simcoe  &  Erie  General  Insurance  Company 
The  Sovereign  General  Insurance  Company 
The  Stanstead  &  Sherbrooke  Insurance  Company 
State  Farm  Fire  and  Casualty  Company 
Sun  Alliance  Insurance  Company 
Symons  General  Insurance  Company 
Toronto  General  Insurance  Company 
Traders  General  Insurance  Company 
The  Travelers  Indemnity  Company 
Travelers  Indemnity  Company  of  Canada 
United  States  Fidelity  and  Guaranty  Company 
United  States  Fire  Insurance  Company 
USF  &  G  Insurance  Company  of  Canada 
Waterloo  Insurance  Company 
The  Wawanesa  Mutual  Insurance  Company 
Wellington  Insurance  Company 
Western  Surety  Company 
Zurich  Insurance  Company 


1987- 21 3E 


APPENDIX  II 

DEPOSITS  OF  INSURERS  UNDER  THE  INSURANCE  ACT 
As  at  December  31,  1987 

Amount  of 

Company  DePosit 

Abstainers*  Insurance  Company,  Burlington,  Ontario  $  1 '122 '222  (d) 

Aeterna-Life  Insurance  Company,  Montreal,  Que.  ™222  n\ 

Anglo  Canada  General  Insurance  Company,  London,  Ont.  <™'222 

Annuity  Life  Insurance  Company,  Toronto.Ont.  1 

Assumption  Mutual  Life  Insurance  Company,  Moncton,  N.B.  ^50,000 

CAA  Insurance  Company  (Ontario),  Toronto,  Ont.  oI2'222  /  * 

Canadian  Great  Lakes  Casualty  and  Surety  Company  Ltd.,  Toronto,  Ont.  800, 000  (a) 

The  Canadian  Miller's  Mutual  Fire  Insurance  Company,  Cambridge,  Ont.  190,000 

The  Canadian  Union  Insurance  Company,  Sillery,  Que.  ™2'222 

Canadian  Universal  Insurance  Company  Limited,  Montreal,  Que.  700 ,000 

Coachman  Insurance  Company,  Toronto,  Ont.  ™2'222  /  v 

Commerce  and  Industry  Insurance  Company  of  Canada,  Toronto,  Ont.  5,785,ouu  {a) 

Coronation  Insurance  Company  Limited,  Toronto,  Ont.  22*222  u 

Counsel  Life  Insurance  Corporation  ;'222'222  W 

The  Empire  Life  Insurance  Company,  Kingston,  Ont.  '   2'222  • 

Farm  Mutual  Reinsurance  Plan  Inc.,  Cambridge,  Ont.  Tn2'222  t  \ 

Gerling  Global  General  Insurance  Company,  Toronto,  Ont.  1,400,000  (a 

Gerling  Global  Life  Insurance  Company.Toronto,  Ont.  l,?12'222  2 

Gerling  Global  Reinsurance  Company,  Toronto,  Ont.  !'?22,222  S  i 

Gibraltar  General  Insurance  Company,  London,  Ont.  1,100,000  (a) 

Le  Groupe  Desjardins,  Assurances  generates,  Levis,  Quebec  75,000 

The  Hongkong  Fire  Insurance  Company  Limited,  Toronto,  Ont.  50 ,000 

Industrial-Alliance  Insurance  Company,  Sillery,  Que.  ?22'222 

Kingsway  General  Insurance  Company  3*a22'222 

Laurentienne  Generale  Compagnie  d'Assurances  Inc.,  Montreal,  Que.  1,025,000 

The  Laurentian  Mutual  Insurance,  Quebec,  Que.  1'o22'222 

The  Loyalist  Insurance  Company,  Hamilton,  Ont.  ?22'222  m 

Maplex  General  Insurance  Company,  Burlington,  Ont.  ]?2'222 

The  Mutual  of  Ottawa-Church  Insurance,  Hull,  Que.  2*222 

North  Canadian  Insurance  Company,  Toronto,  Ont.  ?I2'222 

Northern  Frontier  General  Insurance  Company,  North  Bay,  Ont.  '222 

Ontario  General  Insurance  Company,  Grand  Valley,  Ont.  -In  222 

Otter  Dorchester  Insurance  Company  Limited,  Norwich,  Ont.  22 

Pafco  Insurance  Company  Limited,  Toronto,  Ont.  1,122'222 

Pan  American  Family  Insurance  Corporation,  Toronto,  Ont.  q?2'222 

Pilot  Insurance  Company,  Toronto,  Ont.  »50 ,000  (e) 

Premier  Insurance  Company,  Toronto,  Ont.  ;22'222 

Quebec  Health  Services,  Sainte-Foy,  Que.  o22'222 

St.  Lawrence  Reassurance  Company,  Montreal,  Que.  2'222 

Scottish  and  York  Insurance  Company  Limited,  Toronto,  Ont.  1 ,140,000  (a) 

Seaboard  Life  Insurance  Company,  Vancouver,  B.C.  5?1'222  i\ 

Simcoe  and  Erie  General  Insurance  Company,  Hamilton,  Ont.  2,355,000  (a) 

Sovereign  Marine  and  General  Insurance  Company  Limited,  Toronto,  Ont.  255,000 

Union  of  Canada  Life  Insurance,  Ottawa,  Ont.  1'122'222 

United  Provinces  Insurance  Company,  Montreal,  Que.  ™'222 

Upper  Canada  Insurance  Company,  Toronto,  Ont.  222'222 

York  Fire  &  Casualty  Insurance  Company,  Concord,  Ont.  300,000 


(a)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia,  Manitoba,  New  Brunswick, 

(b)  Sl^bylpro^rS^Ontorio  as  reciprocal  deposit  for  Provinces  of  British  Columbia,  Manitoba,  New  Brunswick,  and 

(c)  Heldby  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia,  New  Brunswick,  Ontario, 
Prince  Edward  Island,  and  Saskatchewan.  . 

(d)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  Manitoba,  British  Columbia  and  Ontario. 

e)         Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia,  Ontario,  and  Saskatchewan^ 

(f)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia,  Manitoba,  Ontario  and 
Saskatchewan.  ,  ^  .  w  ,  A  . 

(g)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Ontario  and  Saskatchewan. 

(h)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia  and  Ontario. 

(i)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia,  Manitoba,  Prince  Edward 
Island,  Saskatchewan  and  Ontario. 

fi)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  New  Brunswick  and  Ontario. 

(k)  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia,  Manitoba,  Saskatchewan,  and 

(h  HeSbv  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Alberta,  British  Columbia  and  Ontario, 

(m)         Held  by  Province  of  British  Columbia  as  reciprocal  deposit  for  Provinces  of  Alberta,   British  Columbia,  Ontario,  and 
Saskatchewan. 


